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To the Board of Directors
Pridelines Youth Services
I have audited the accompanying statements of financial position of Pridelines Youth
Services (PYS) as of December 31,2005, and the related statements of activities and
cash flows for the year then ended. These financial statements are the responsibility of
PYS's management. My responsibility is to express an opinion on these financial
statements based on our audit.
I conducted my audit in accordance with auditing standards generally accepted in the
United States of America, and the standards applicable to financial audits contained in
Government Auditing Standards issued by the Comptroller General of the United
States. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by management, as well
as evaluating the overall financial statement presentation. I believe that my audit
provides a reasonable basis for my opinion.
In my opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Pridelines Youth Services as of December 31,2005,
and the changes in its net assets and its cash flows for the year then ended in
conformity with accounting principles generally accepted in the United States of
America.
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PRIDELINES YOUTH SERVICES
STATEMENT OF FINANCIAL POSITION
DECEMBER 31, 2005

Assets
Cash

Total Assets

$

11,545

$

11,545

Liabilities and Net Assets

Total Liabilities
Unrestricted Net Assets
Total Liabilities and Net Assets

The accompanying

$

11,545

notes are an integral part of these financial statements.
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PRIDELINES YOUTH SERVICES
STATEMENT OF ACTIVITIES
FOR THE YEARS ENDED DECEMBER 31, 2005

Total Support and Revenue
Donations
Foundation grants
Fundraising events
Other income
Total support and revenue

23,043
25,000
9,500
569
58,112

Expenses
Travel and entertainment
License and permits
Insurance
Office expenses
Client support
Telephone
Legal and accounting
Consultants
Repairs and maintenance
Rent
Total Expenses

4,785
4,440
3,026
7,490
1,946
2,882
1,604
15,181
842
5,250
47,446

Change in Net Assets

10,666
879

Net Assets, beginning of period
Net Assets, end of period

The accompanying

$

11,545

notes are an integral part of these financial statements.
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PRIDELINES YOUTH SERVICES
STATEMENT OF CASH FLOW
FOR THE YEARS ENDED DECEMBER 31,2005

Cash flow from operating activities
Change in net assets

$

10,666

Adjustments to reconcile net income to net
cash provided by operating activities:
Depreciation
Restricted cash
Tenant rent receivables
Contract deposits
Accrued expense
Live of cred it
Security deposits
Net cash provided by operating activities

10,666

Net increase in cash

10,666

879

Cash, at beginning of year
Cash, at end of year

The accompanying

$

11 .545

notes are an integral part of these financial statements.
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PRIDELINES YOUTH SERVICES
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2005
Note 1 - Nature of Operations

Pridelines is dedicated to educating youth in a safe and nurturing environment and to promote
dialogue that results in positive development and social change for all gay, lesbian, bisexual,
transgender and questioning youth and their allies in South Florida. The organization offers a
number of comprehensive social programs through which youth are encouraged to develop
leadership and social skills, receive referrals, network and become involved in the community.
Pridelines directly addresses and tackles the difficulties faced by today's GLBTQ youth with a
"hands-on" approach. Pridelines roots can be traced back to 1982, when a group of students
were facing issues as GLBTQ youth. A support and development system was created based
on a core concept spearheaded by Dr. Marilyn Volker, a respected college professor of
sexology and her colleague, the late Peter Meyer. Together they established a peer-led and
adult facilitated support group format which is still remains at the core of our programming.
Today Pridelines has an adult volunteer program that offers the youth a chance to interact with
positive adult role models. The organization, officially incorporated in 1998, has greatly
expanded its activities to meet the needs of the Miami-Dade GLBTQ youth community; diverse
in ethnicity, resources, family, social and community supports and needs.

Note 2 - Summary of Significant Accounting Policies
Basis of presentation
Financial statement presentation follows the recommendations of the Financial Accounting
Standards Board in its Statement of Financial Accounting Standards (SFAS) No. 117, Financial
Statements of Not-far-Profit Organizations. Under SFAS No. 117, the Organization is required
to report information regarding its financial position and activities according to three classes of
net assets: unrestricted net assets, temporarily restricted net assets, and permanently
restricted net assets.

Use of estimates
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amou nts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenue and expenses during the
reporting period. Actual results could differ from those estimates.
Cash
Cash represents amounts in bank and on hand ..
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PRIDELINES YOUTH SERVICES
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2005
Income taxes
PYS is organized as a not-far-profit entity and is exempt from income taxes under Section
501 (c)(3) of the Internal Revenue Code.

Independent Accountants' Report On Internal Control Over Financial Reporting
And On Compliance and Other Matters Based On An Audit Of
Financial Statements Performed In Accordance With Government Auditing Standards
To the Board of Directors
Pridelines Youth Services
We have audited the financial statements of Pridelines Youth Services Inc. as of and for the year ended
December 31, 2005, and have issued our report thereon dated May 2, 2006. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General
of the United States.
Internal Control Over Financial Reporting
In planning and performing our audit, we considered Pridelines Youth Services Inc internal control over
financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on
the financial statements and not to provide an opinion on the internal control over financial reporting. Our
consideration of the internal control over financial reporting would not necessarily disclose all matters in the
internal control that might be material weaknesses. A material weakness is a condition in which the design or
operation of one or more of the internal control components does not reduce to a relatively low level the risk
that misstatements caused by or fraud in amounts that would be material in relation to the financial statements
being audited may occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions. We noted no matters involving the internal control over financial reporting
and its operation that we consider material weaknesses.
Compliance and Other Matters
As part of obtaining reasonable assurance about whether Pridelines Youth Services Inc financial statements
are free of material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grants, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit and accordingly, we do not express such an opinion. The results of
our tests disclosed no instance of noncompliance or other matters that are required to be reported under
Government Auditing Standards.
This report is intended solely for the information and use of the board of directors, management, federal,
state and local governments and is not intended to be and should not be used by anyone other than these
specified parties.

May 2.2006
I
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